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Course Code 
& Title 

LISS2141 Experimental Economics 

Convenor(s) Ian Levely 

Institution KCL Department Political Economy 

Academic 
Year 

2025-26 Term Summer 

Number of 
sessions 

 
2 

Length of 
session(s) 

Session 1: 4 
hours 
Session 2: 2 
hours 

Type of 
training 

Specialist 

Day, Date Start – End Location 

23/4/2026 
21/5/2026 

9:30 - 13:30 
10:00 - 12:00 

Session 1: Bush House (NE) 
1.04, King’s College London 
Session 2: Bush House (NE) 
1.03, King’s College London 

Enrolment 
Links: 

Available to book on SkillsForge from 2 March 2026. Click the course link to log in and 
register. 
 
Questions? Visit our Training FAQ here: Frequently Asked Questions - LISS DTP (liss-

dtp.ac.uk)  

 

Course Description 
Experimental economics has become an important sub-field of economics. Insights from economic 

experiments have allowed researchers to challenge many of the core assumptions in traditional economic 

models, in some cases replacing and amending them with behavioural theories that more accurately reflect 

human psychology. This module will introduce students to this topic, as well as the methodology behind 

experimental economic studies. We will focus on behavioural experiments, by reading and critically 

evaluating a number of original studies. We will discuss the benefits and drawbacks of experiments. We will 

also think critically about the ethical implications of experiments and how this methodology is shaping the 

direction of research. After completing the module, students should be able to read, understand and 

critically evaluate experimental studies. They should have a solid grasp of the main principles of behavioural 

economic theory and how it fits into the broader field of economics and other social sciences. This course 

aims to: 

• Provide students with specialized knowledge of experimental and behavioural economics. 

https://www.kcl.ac.uk/visit/bush-house-north-east-wing
https://www.kcl.ac.uk/visit/bush-house-north-east-wing
https://training.kcl.ac.uk/kcl/#he/dev/eventDetails%2C%3Bem%2CproviderCode=LISS%2CproviderOrgAlias=kcl%2Cnumber=2141%2C%3B
https://liss-dtp.ac.uk/training/frequently-asked-questions/
https://liss-dtp.ac.uk/training/frequently-asked-questions/
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• Contextualize experimental economics in relation to the broader field of economics. Students 

should understand how the introduction of economic experiments has allowed researchers to 

challenge traditional assumptions in economics and other social sciences 

Course Outline 
This course consists of 2 sessions. 

Session 1: a 4-hour lecture (with breaks), which will cover key topics. 

Session 2: a 2-hour interactive session, where participants present their own research projects and have the 

chance to receive tailored feedback for your experimental projects. More details on the presentation will be 

shared during the first session. 

Reading list 
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Economics and Statistics, 2023; 105(1), 40–53. 

Hermann, A., Thöni, C., & Gächter, S. (2008). Antisocial punishment across societies. Science, 319(5868), 

1362–1367.  

Jack, W., Sierra, A., & Suri, T. (2023). Credit access and financial decision making: New evidence from field 

experiments. Journal of Development Economics, 162, 102908.  

Levitt, S. D., & List, J. A. (2007). What do laboratory experiments measuring social preferences reveal about 

the real world? Journal of Economic Perspectives, 21(2), 153–174. 

O'Donoghue, T., & Somerville, J. (2018). Modelling risk aversion in economics. Journal of Economic 

Perspectives, 32(2), 91-114. 

Rustagi, D., Engel, S., & Kosfeld, M. (2010). Conditional cooperation and punishment in public goods 

experiments. American Economic Review, 100(2), 1–15.  

 

Eligibility 
The course is open to all students. This is, however, an economics class and will involve some mathematic 

models. 
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Number of students 
Minimum number required to run: 5 

Maximum number of places available: 25 
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